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Energy crisis overshadows climate action

Russian invasion /
energy crisis

Push for efficiency,

Attention to other things Push for new fossil gas renewables,
hydrogen
) Limited diplomatic efforts to ) Qvercapacity of new gas ) Updated renewables targets
enhance climate targets infrastructure planned ) New green hydrogen deals
) Limited effort to get new members ) EU helping Africa to explore
for sectoral initiatives gas?
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USA and China did not talk )
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Governments pay part of the
high energy bills
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Limited progress on climate targets and initiatives
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Almost no new national climate targets

CLIMATE TARGETS
- 2022 NDC updates

29 Submitted an update
\ @ 5 stronger NDC target
0 5 Did not increase ambition*
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Last updated: Nov. 18, 2022 1 pening
Meap is for reference only Countries have not updated
1 63 target
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SUBMITTED A STRONGER
NDC TARGET

AUSTRALIA UAE BRAZIL UNITED
NORWAY THAILAND INDIA KINGDOM
SINGAPORE INDONESIA EGYPT

No new targets:
US, China, EU (55% to 57%)

Sectoral initiatives still lack main members

) Methane Pledge — 56% coverage (missing China,
India, Russia)

Beyond Oil & Gas Alliance (BOGA) —
Chaired by Denmark & Costa Rica (missing all major
producers)
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Coal exit initiative — no new signatures in 2022
(missing USA, China, India, Japan, Australia)
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100% emission free vehicles initiative — (missing
China, USA, Japan, EU although essentially decided)
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Forestry initiative — broad coverage but
implementation?
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No fossil fuel financing abroad initiative — Germany
moving backwards?
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https://climateactiontracker.org/climate-target-update-tracker-2022/
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Projected temperature increase

2100 WARMING PROJECTIONS gggggtne Nov 2022
Emissions and expected warming based on pledges and current policies Tracker Update
g 70 ' )
2 Warming projected ), gjgnificant emissions
o 60 by 2100 .
3 rebound in 2021
o 50 . . \ W\ i
O Historical — ~+2.9°C High ) Some pollcy
E a0 . , developments:
9 Policies & action _
7] « US/China
‘E 30 | — 1 +2.6°C Low
v . :
9 — 2030 targets only ) No new major 2030
T 20 +2.4°C targets
= 2 — :
3 10 ' target 833 +2.0°C ) No new major net zero
o ® 19-22 GtCOze T tar
o gets announced
0 +1.8°C since COP26
10 ) Little to no difference
to last year
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1.5°C needs emergency mode

) 1.5°C limit emergency mode
2030 EMISSIONS GAPS

60 - . * No errors (no new fossil fuel infrastructure,
D lecions nd (S3Ug, |sc  Policies & action — —Pledges & targets no new fossil fuel subsidies)
- Paris Agreement goal | it el O hew 10S u u
Historical et ——— « Do the unimaginable (e.g. unprecedented
incl. LULUCF arge m R .
40 5 9 investment programmes in renewables,
ad Gecoze GeCOze free public transport, regulation on
* o ; unnecessary emissions)
1.5°C emissions gaps in 2030
“ ) In emergency mode, society can do the
10 unimaginable, examples:
Bpsarcablated aciinet theried anarihe benchmarkccinisiions for 572 @?E”: et « COVID = home office

Global greenhouse gas emissions GtCOze /year

0
1990 2000 2010 2020 2030 ° Energy crisis — new debt to support

dampening of gas prices
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Finance

V ) Loss and Damage financing mechanism agreed
* Open: who pays, how disbursed, who decides, who
receives, for what
. Climate finance for developing countries
)) GIObal Shleld - 300 mln USD aS a Start >> Climate finance provided and mobilipsedgbydeveloped countries, in USD billions
) Bridgetown Agenda for reform of World Bank
and IMF : —
) Just energy transition partnerships: 20 bin USD . B —

N

44.6
for Ind '
0 2013 2014 2015 2016 2017 2018 2019 2020

@B Bilateral public Multilateral public [l Export credits Mobilised private

11 g [ L}) Note: The gap in the private finance series in 2015 is due to the of enhanced m met As a result, private flows for 2015-18 cannot be directly compared with private flows for
ooisin n annua not met @) 0Eco
Source: OECD (2022). Aggregate Trends of Climate Finance Provided and Mobilised by Developed Countries in 2013-2020.
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Limited progress on a new target by 2025

Climate Finance and the USD 100 Billion Goal - OECD
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Finance for fossil fuel development in developing
countries
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https://www.oecd.org/climate-change/finance-usd-100-billion-goal/

Far too slow progress at COP 27
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1.5°C is in intensive care as condition deteriorates, can only
be saved in emergency mode doing the unimaginable

One year idled away: Almost no movement on reducing
greenhouse gas emissions in 2022 — heading for 2.4°C

Gas is the new coal: Push for new fossil gas not stopped

Historic step: Loss and damage financing mechanism
agreed — details missing

What to do better next year
* An ambitious presidency needs to drum up more ambition

« Front runners like the EU need to offer new climate targets in
advance

« Just energy transition partnerships as example of ambitious
cooperation

« US / China and EU / China need to talk
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+1.5°C

Policies & action

Real world action based on current policies t

Policies

& action 2030

n 2030 targets only
Based on 2030 NDC targets* t

Pledges & targets
Based on 2030 NDC targets* and
submitted and binding long-term targets

targets Optimistic 1 Temperatures continue to rise after 2100

C scenario # IF 2030 NDC targets are weaker than projected emissions levels
- +2 3oc under policies & action, we use levels from policy & action

Optimistic scenario
+3.4°C Best case scenario and assumes full
: targets implementation of all announced targets
L including net zero targets, LTSs and NDCs*
+2.7° "CI:a Pledges &
+2.2°C

B _+1.8°C
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November 2022 Update
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Global — 5.5°C
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Initiatives need a push
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Sectoral initiatives still lack main members
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Methane Pledge — 56% coverage (missing China,
India, Russia)

Beyond Oil & Gas Alliance (BOGA) —
Chaired by Denmark & Costa Rica (missing all major
producers)

Coal exit initiative — no new signatures in 2022
(missing USA, China, India, Japan, Australia)

100% emission free vehicles initiative — (missing
China, USA, Japan, EU although essentially decided)

Forestry initiative — broad coverage but
implementation?

No fossil fuel financing abroad initiative — Germany
moving backwards?
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*Due to overlaps with other sectors and very broad sector coverage, we only use the current membership of initiatives in this sector as additional
impact. The impact shown here illustrates the sector's significance.

https://newclimate.org/resources/publications/global-climate-action-2022
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